
The Freedman's Savings and Trust Company was established as a 

secure banking institution where Black soldiers could save their 

money and also to encourage the African-American community to 

save. President Abraham Lincoln signed a law incorporating it on 

March 3, 1865. On Feb. 16, 1856, Frederick Douglass was elected 

president of the then-failing bank.

http://www.fedpartnership.gov/minority-banking-timeline/freedmans-bank.cfm
http://www.whitehousehistory.org/decatur-house/african-american-tour/content/Frederick-Douglass

